

























































































KENILWORTH PARK DISTRICT, ILLINOIS

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances of
Governmental Funds to the Statement of Activities

Year Ended May 31, 2011

Net Change in Fund Balances - Total Governmental Funds $ (87,201)

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense.
Capital Outlays 145,363
Depreciation Expense (31,273)

The issuance of long-term debt provides current financial resources to
governmental funds, while the repayment of long-term debt consumes
the current financial resources of the governmental funds.

Decrease in Compensated Absences Payable 997
Increase in Net Other Post-Employment Benefits Payable (574)

Changes in Net Assets of Governmental Activities 27,312

The notes to the financial statements are an integral part of this statement.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Kenilworth Park District of Illinois is duly organized and existing under the provisions of the laws
of the State of Illinois. The District is operating under the provisions of the Park District Code of the
State of Illinois approved July 8, 1947 and under all laws amendatory thereto. The District is governed
by an elected Board of five District Commissioners. The District provides services which include:
preservation of open space, recreational program activities, development and maintenance of the
District’s various parks and facilities, and general administration.

The government-wide financial statements are prepared in accordance with generally accepted
accounting principles (GAAP). The Governmental Accounting Standards Board (GASB) is responsible
for establishing GAAP for state and local governments through its pronouncements (Statements and
Interpretations). The more significant of the District’s accounting policies established in GAAP and used
by the District are described below.

REPORTING ENTITY

In determining the financial reporting entity, the District complies with the provisions of GASB
Statement No. 39, “Determining Whether Certain Organizations are Component Units — an Amendment
of GASB Statement No. 14,” and includes all component units that have a significant operational or
financial relationship with the District. Based upon the criteria set forth in the GASB Statement No. 39,
there are no component units included in the reporting entity.

BASIS OF PRESENTATION
Government-Wide Statements

The District’s basic financial statements include both government-wide (reporting the District as a
whole) and fund financial statements (reporting the District’s major funds). Both the government-wide
and fund financial statements categorize primary activities as governmental activities. The District’s
preservation of open space, recreational program activities, development and maintenance of the
District’s various parks and facilities, and general administration are all classified as governmental
activities.

In the government-wide Statement of Net Assets, the governmental activities columns are: (a) presented
on a consolidated basis by column, and (b) reported on a full accrual, economic resource basis, which
recognizes all long-term assets and receivables as well as long-term debt and obligations. The District’s
net assets are reported in three parts: invested in capital assets, net of related debt; restricted net assets;
and unrestricted net assets. The District first utilizes restricted resources to finance qualifying activities.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
BASIS OF PRESENTATION - Continued
Government-Wide Statements — Continued

The government-wide Statement of Activities reports both the gross and net cost of each of the District’s
functions (general government, culture and recreation, etc.). The functions are supported by general
government revenues (property taxes, certain intergovernmental revenues, charges, etc.). The Statement
of Activities reduces gross expenses (including depreciation) by related program revenues, which
include 1) changes to customers or applicants who purchase, use or directly benefit from goods, services
or privileges provided by a given function or segment and 2) grants and contributions that are restricted
to meeting the operational or capital requirements of a particular function or segment.

The net costs (by function) are normally covered by general revenue (property tax, intergovernmental
revenues, interest income, etc.).

The District does not allocate indirect costs. An administrative service fee is charged by the General
Fund to the other operating funds that is eliminated like a reimbursement (reducing the revenue and
expense in the General Fund) to recover the direct costs of General Fund services provided (finance,
personnel, purchasing, legal, technology management, etc.).

This government-wide focus is more on the sustainability of the District as an entity and the change in
the District’s net assets resulting from the current year’s activities.

Fund Financial Statements

The financial transactions of the District are reported in individual funds in the fund financial
statements. Each fund is accounted for by providing a separate set of self-balancing accounts that
comprise its assets, liabilities, reserves, fund equity, revenues and expenditures. An emphasis is placed
on major funds within the governmental category. A fund is considered major if it is the primary
operating fund of the District or meets the following criteria:

Total assets, liabilities, revenues, or expenditures/expenses of that
individual governmental fund are at least 10 percent of the corresponding
total for all funds of that category or type; and

Total assets, liabilities, revenues, or expenditures/expenses of the

individual governmental fund are at least 5 percent of the corresponding
total for all governmental funds combined.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
BASIS OF PRESENTATION - Continued
Fund Financial Statements — Continued

The various funds are reported by generic classification within the financial statements. The following
fund types are used by the District:

Governmental Funds

The focus of the governmental funds’ measurement (in the fund statements) is upon determination of
financial position and changes in financial position (sources, uses, and balances of financial resources)
rather than upon net income. The following is a description of the governmental funds of the District:

General fund is the general operating fund of the District. It is used to account for all financial
resources except those required to be accounted for in another fund. The General Fund is a major fund.

Special revenue funds are used to account for the proceeds of specific revenue sources that are legally
restricted to expenditures for specified purposes. The District maintains one major special revenue fund,
the Recreation Fund, which is used to account for the operations of the District’s recreation programs
and is financed by a specific annual property tax levy to the extent user charges are not sufficient to
provide such financing. The Recreation Fund reports charges for services for recreation programs and
property taxes as the major revenue sources for the fund, both of which are committed to culture and
recreation programs administered by the Fund.

Permanent funds are used to report resources that are legally restricted to the extent that only earnings,
and not principal, may be used for purposes that support the District’s programs. The District maintains
two major permanent funds. The Working Cash Fund is used to account for monies provided by a tax
levy for the purpose of advancing working cash to other funds. These funds repay the Working Cash
Fund from their tax levies, as collected. Expenditures are prohibited by State statute. The Marguerite L.
Storch Memorial Gift Fund is used to account for assets of which the principal may not be spent. The
District may expend the income earned on the assets for beautification projects as directed by the
Restricted Gift agreement dated June 11, 1998.

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING
Measurement focus is a term used to describe “which” transactions are recorded within the various

financial statements. Basis of accounting refers to “when” transactions are recorded regardless of the
measurement focus applied.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
MEASUREMENT FOCUS AND BASIS OF ACCOUNTING - Continued
Measurement Focus

On the government-wide Statement of Net Assets and the Statement of Activities, governmental
activities are presented using the economic resources measurement focus as defined below. In the fund
financial statements, the “current financial resources” measurement focus is used.

All governmental funds utilize a “current financial resources” measurement focus. Only current
financial assets and liabilities are generally included on their balance sheets. Their operating statements
present sources and uses of available spendable financial resources during a given period. These funds
use fund balance as their measure of available spendable financial resources at the end of the period.

Basis of Accounting

In the government-wide Statement of Net Assets and Statement of Activities, governmental activities are
presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are
recognized when earned and expenses are recorded when the liability is incurred or an economic asset is
used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-
like transactions are recognized when the exchange takes place.

In the fund financial statements, governmental funds are presented on the modified accrual basis of
accounting. Under this modified accrual basis of accounting, revenues are recognized when “measurable
and available.” Measurable means knowing or being able to reasonably estimate the amount. Available
means collectible within the current period or within sixty days after year end.

The District recognizes property taxes when they become both measurable and available in accordance
with GASB Codification Section P70. A sixty-day availability period is used for revenue recognition for
all other governmental fund revenues. Expenditures (including capital outlay) are recorded when the
related fund liability is incurred, except for general obligation bond principal and interest which are
recognized when due.

In applying the susceptible to accrual concept under the modified accrual basis, those revenues

susceptible to accrual are property taxes, interest revenue, and charges for services. All other revenues
are not susceptible to accrual because generally they are not measurable until received in cash.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY
Cash and Investments

For purpose of the Statement of Net Assets, the District's cash and cash equivalents are considered to be
cash on hand, demand deposits, and cash with a fiscal agent.

Investments are reported at fair value. Short-term investments are reported at cost, which approximates fair
value. Securities traded on national exchanges are valued at the last reported sales price. Investments that
do not have any established market, if any, are reported at estimated fair value.

Receivables

In the government-wide financial statements, receivables consist of all revenues earned at year-end and
not yet received. Allowances for uncollectible accounts receivable are based upon historical trends and
the periodic aging of accounts receivable. Major receivables balances for governmental activities
include property taxes and accounts receivable.

Prepaids

Prepaids are valued at cost, which approximates market. The cost of governmental fund-type prepaids
are recorded as expenditures when consumed rather than when purchased. Certain payments to vendors
reflect costs applicable to future accounting periods and are recorded as prepaids in both the
government-wide and fund financial statements.

Capital Assets

Capital assets purchased or acquired with an initial, individual cost of more that $5,000 and an estimated
useful life in excess of one year, depending on classification, are reported at historical cost or estimated
historical cost. Contributed assets are reported at fair market value as of the date received. Additions,
improvements and other capital outlays that significantly extend the useful life of an asset are
capitalized. Other costs incurred for repairs and maintenance are expensed as incurred.

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. General capital assets are long-lived assets of the District as a whole. When purchased, such
assets are recorded as expenditures in the governmental funds and capitalized. Infrastructure such as
streets, traffic signals and signs are capitalized. The valuation basis for general capital assets are
historical cost, or where historical cost is not available, estimated historical cost based on replacement
costs.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - Continued
Capital Assets — Continued

Depreciation on all assets is computed and recorded using the straight-line method of depreciation over
the following estimated useful lives:

Land Improvements 10 - 15 Years
Buildings and Constructed Assets 40 Years
Machinery and Equipment 7 -10 Years

Compensated Absences

The District accrues accumulated unpaid vacation and associated employee-related costs when earned
(or estimated to be earned) by the employee

All vacation pay is accrued when incurred in the government-wide and proprietary fund financial
statements. A liability for these amounts is reported in the governmental funds only if they have
matured, for example, as a result of employee resignations and retirements.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the governmental activities statement of net assets. Bond premiums and
discounts, as well as issuance costs, are deferred and amortized over the life of the bonds using the
effective interest method. Bonds payable are reported net of the applicable bond premium or discount.
Bond issuance costs are reported as deferred charges and amortized over the term of the related debt.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as
well as bond issuance costs, during the current period. The face amount of debt issued is reported as
other financing sources. Premiums received on debt issuances are reported as other financing sources
while discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not
withheld from the actual debt proceeds received, are reported as debt service expenditures.

Unearned/Deferred Revenue
Governmental funds report unearned/deferred revenue in connection with receivables for revenues that

are not considered to be available to liquidate liabilities of the current period. Governmental funds also
defer revenue recognition in connection with resources that have been received, but not yet earned.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - Continued
Fund Equity

In the government-wide financial statements, equity is classified as net assets and displayed in three
components:

Invested in capital assets, net of related debt—Consists of capital assets,
including restricted capital assets, net of accumulated depreciation, and
reduced by the outstanding balances of any bonds, mortgages, notes or
other borrowings that are attributable to the acquisition, construction, or
improvement of those assets.

Restricted net assets—Consists of net assets with constraints placed on the
use either by (1) external groups such as creditors, grantors, contributors,
or laws or regulations of other governments; or (2) law through
constitutional provisions or enabling legislations.

Unrestricted net assets—All other net assets that do not meet the definition
of “restricted” or “invested in capital assets, net of related debt”.

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTANCY
BUDGETARY INFORMATION

The budget and appropriation ordinance is prepared in tentative form by the District Secretary, reviewed
and approved by the District Board, and is made available for public inspection at least ten days prior to
final Board action. A public hearing is held on the tentative budget and appropriation ordinance to
obtain taxpayer comments.

Prior to August 31, the budget and appropriations ordinance is legally enacted and represents the legal
spending limit at the fund level. All actual expenditures contained herein have been compared to the
annual operating budget, which is the same as the amount appropriated, except for an appropriation for a
contingency amount in the appropriations ordinance.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTANCY - Continued
BUDGETARY INFORMATION — Continued
The Board of Commissioners may:

By two-thirds vote transfer, within any department, amounts appropriated for an object or
purpose to another object or purpose. No object or purpose can be reduced below an
amount sufficient to provide for all obligations incurred, or to be incurred, against the
appropriation.

Adopt a supplemental appropriation ordinance in an amount not to exceed any additional
revenue available, including unappropriated fund balances or amount estimated to be
received after adoption of the annual appropriation ordinance.

No other appropriation can be adopted during the fiscal year, unless approved by a
petition signed by 50 percent of the number of individuals who voted for District
President at the last general municipal election, or by a majority of individuals voting on
the question in a regular general election or an emergency referendum.

Management cannot amend the budget and appropriation ordinance. However, expenditures may exceed
appropriations at the sub-object level. Expenditures that exceed individual appropriations at the object
level must be approved by the Board of Commissioners, as outlined above.

The District does not use the encumbrance method of accounting. Budgetary funds are controlled by an
integrated budgetary accounting system, in accordance with various legal requirements which govern
the District.

Annual operating budgets are adopted on a basis consistent with generally accepted accounting
principles for the general, special revenue and permanent funds. All annual appropriations lapse at fiscal
year end.

The operating budget is the management control for spending and is less than, or equal to, the amounts
appropriated. The Secretary is authorized to transfer budgeted amounts between departments within any
fund, however, any revisions that alter the total expenditures of any fund are done through approval of
the District Board of Commissioners and are supported by additional appropriations as needed.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTANCY - Continued

BUDGETARY INFORMATION - Continued

Operating budgets are adopted on a modified accrual basis of accounting for all governmental funds.
Budgets have been adopted for the General, Recreation, Working Cash and Marguerite L. Storch
Memorial Gift Funds.

All budgets are prepared based on the annual fiscal year of the District.

Budget amounts are as originally adopted or as amended by the District Board of Commissioners.

The financial schedules report management’s operating budget in the columns titled original budget and
final budget for the General, Recreation, Working Cash and Marguerite L. Storch Memorial Gift Funds.

COMPARISON OF ACTUAL EXPENDITURES TO BUDGET/APPROPRIATIONS IN
INDIVIDUAL FUNDS

The following schedule reports the appropriations, operating budgets and actual expenditures by fund:

Final
Final Operating
Fund Appropriations Budget Actual
General $ 210,603 210,603 204,479
Recreation 415,148 415,148 422,969
Working Cash - - -
Marguerite L. Storch Memorial Gift 85,000 85,000 14,520
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 3 - DETAIL NOTES ON ALL FUNDS
DEPOSITS AND INVESTMENTS

The District maintains a cash and investment pool that is available for use by all funds. Each fund type's
portion of this pool is displayed on the combined balance sheet as "cash and investments". In addition,
investments are separately held by several of the District's funds.

Permitted Deposits and Investments — Statutes authorize the District to make deposits/invest in
commercial banks, savings and loan institutions, obligations of the U.S. Treasury and U.S. Agencies,
obligations of States and their political subdivisions, credit union shares, repurchase agreements,
commercial paper rated within the three highest classifications by at least two standard rating services,
and the State of Illinois Public Treasurer’s Investment Pool and the Illinois Park District Liquid Asset
Fund

The Illinois Funds is an investment pool managed by the Illinois Public Treasurer’s Office which allows
governments within the State to pool their funds for investment purposes. Although not registered with
the SEC, Illinois Funds operates in a manner consistent with Rule 2a7 of the Investment Company Act
of 1940. Investments in Illinois Funds are valued at the share price, the price for which the investment
could be sold.

Interest Rate Risk, Credit Risk, Custodial Credit Risk and Concentration Risk

At year-end the carrying amount of the District’s deposits totaled $1,110,911 and the bank balances
totaled $1,111,259. In addition, the District had $448,534 invested in certificates of deposit, $99
invested in the Illinois Funds, and $138,189 invested in common stock.

Interest Rate Risk. Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The District’s investments in the certificates of deposit and the Illinois Funds
have an average maturity of less than one year. The District limits its exposure to interest rate risk by
structuring the portfolio to provide liquidity for short and long-term cash flow needs while providing a
reasonable rate of return based on the current market.

It is the policy of the District to invest its funds in a manner which will provide the highest investment
return with the maximum security while meeting the daily cash flow demands of the District and
conforming to all state and local statutes governing the investment of public funds, using the “prudent
person” standard for managing the overall portfolio. The primary objectives of the policy are in order of
priority, legality, safety of principal, liquidity and rate of return.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 3 -DETAIL NOTES ON ALL FUNDS - Continued
DEPOSITS AND INVESTMENTS - Continued
Interest Rate Risk, Credit Risk, Custodial Credit Risk and Concentration Risk — Continued

Credit Risk. Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. State law limits investments in commercial paper, corporate bonds and mutual funds to the
top two ratings issued by nationally recognized statistical rating organizations. The District limits its
exposure to credit risk by primarily investing in external investment pools. Illinois Funds are rated
AAA.

Concentration of Credit Risk. Concentration of credit risk is the risk of loss attributed to the magnitude
of the District’s investment in a single issuer. The District’s investment policy requires diversification of
investments to avoid unreasonable risk. At year-end, the District has over 5 percent of the total cash and
investment portfolio (other than U.S. Government guaranteed obligations) invested in the North Shore
Community Bank & Trust certificate of deposits in the amount of $448,534.

Custodial Credit Risk. In the case of deposits, this is the risk that in the event of a bank failure, the
District’s deposits may not be returned to it. The District’s investment policy requires pledging of
collateral for all bank balances in excess of federal depository insurance, at an amount not less than
110% of the fair market value of the funds secured, with the collateral held by an independent third-
party evidenced by a safekeeping agreement. At year-end, the entire amount of the bank balance of
deposits was covered by collateral, federal depository or equivalent insurance.

For an investment, this is the risk that, in the event of the failure of the counterparty, the District will not
be able to recover the value of its investments or collateral securities that are in the possession of an
outside party. Illinois Funds are not subject to custodial credit risk. The District’s investment policy does
not address custodial credit risk for investments.

INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

Interfund Balances

The composition of interfund balances as of the date of this report, is as follows:

Receivable Fund Payable Fund Amount

General Recreation $ 511

Interfund balances are advances in anticipation of receipts.
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 3 ~ DETAIL NOTES ON ALL FUNDS - Continued

PROPERTY TAXES

Property taxes for 2010 attach as an enforceable lien on January 1, 2010, on property values assessed as
of the same date. Taxes are levied by December of the subsequent fiscal year (by passage of a Tax Levy
Ordinance). Tax bills are prepared by the County and are payable in two installments on or about March
1, 2011, and August 1, 2011. The County collects such taxes and remits them periodically.

CAPITAL ASSETS

Governmental Activities

Governmental capital asset activity for the year was as follows:

Beginning Ending
Balances Increases Decreases Balances
Nondepreciable Capital Assets
Land $ 107,557 - - 107,557
Depreciable Capital Assets
Land Improvements 168,401 139,173 - 307,574
Buildings and Constructed Assets 116,058 6,190 - 122,248
Machinery and Equipment 151,739 - - 151,739
436,198 145,363 - 581,561
Less Accumulated Depreciation
Land Improvements 87,713 15,388 - 103,101
Buildings and Constructed Assets 64,160 1,925 - 66,085
Machinery and Equipment 74,924 13,960 - 88,884
226,797 31,273 - 258,070
Total Net Depreciable Capital Assets 209,401 114,090 - 323,491
Total Net Capital Assets 316,958 114,090 = 431,048

Depreciation expense was charged to governmental activities as follows:

General Government $ 1,925
Culture and Recreation 29,348

31,273
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued
LONG-TERM DEBT

Long-Term Liability Activity

Amounts
Beginning Ending Due within
Type of Debt Balances Additions  Deductions  Balances One Year
Governmental Activities

Compensated Absences $ 29,745 997 1,994 28,748 5,750

Net Other Post-Employment
Benefits Obligation 547 574 - 1,121
30,292 1,571 1,994 29,869 5,750

Compensated absences are liquidated by the General and Recreation Funds. Payments on the net other
post-employment benefits obligation are made by the General Fund.

Legal Debt Margin

Chapter 70, Section 1205/6-2 of the Illinois Compiled Statutes provides “...for the payment of land
condemned or purchased for parks or boulevards, for the building, maintaining, improving and protection
of the same and for the payment of the expenses incident thereto, or for the acquisition of real estate and
lands to be used as a site for an armory, any park district is authorized to issue the bonds or notes of such
park district and pledge its property and credit therefore to an amount including existing indebtedness of
such district so that the aggregate indebtedness of such district does not exceed 2.875% of the value of the
taxable property therein, to be ascertained by the last assessment for state and county taxes previous to the
issue from time to time of such bonds or notes or, until January 1, 1983, if greater, the sum that is
produced by multiplying the district’s 1978 equalized assessed valuation by the debt limitation percentage
in effect on January 1, 1979, if a petition, signed by voters in number equal to not less than 2% of the
voters of the district, who voted at the last general election in the district, asking that the authorized
aggregate indebtedness of the district be increased to not more that .575% of the value of the taxable
property therein, is presented to the Board and such increase is approved by the voters of the district at a
referendum held on the question.”
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued
LONG-TERM DEBT - Continued
Legal Debt Margin — Continued

Assessed Valuation - 2009 $ 399,606,720

Legal Debt Limit - 2.875% of Equalized Assessed Value 11,488,693

FUND BALANCES CLASSIFICATION

The following is a schedule of fund balances classification for the governmental funds as of the date of
this report:

Marguerite

L. Storch

Working Memorial

General Recreation Cash Gift Total
Fund Balances
Nonspendable - Prepaids $ 1,745 2,776 - - 4,521
Restricted

Working Cash - - 95,365 - 95,365
Gifts - - 1,203,114 1,203,114
Committed - Recreation Programs - 200,662 - - 200,662
Unassigned 49,624 - - - 49,624
Total Fund Balances 51,369 203,438 95,365 1,203,114 1,553,286

24



KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 3 -DETAIL NOTES ON ALL FUNDS - Continued
FUND BALANCES CLASSIFICATION - Continued

The District implemented the provisions of GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions for the fiscal year ended May 31, 2011. In the governmental funds
financial statements, the District first utilizes restricted resources to finance qualifying activities, then
committed, assigned and unassigned fund balance.

Committed Fund Balance. The District reports committed fund balance in the Recreation Fund, a
major fund. The District’s Board has committed, through formal board action as of part of the annual
budget process, the revenues in this fund to future recreation programs and project expenditures.

NOTE 4 - OTHER INFORMATION
RISK MANAGEMENT
Park District Risk Management Agency (PDRMA)

The District is exposed to various risks related to torts; theft of, damage to and destruction of assets;
errors and omissions; injuries to employees; and net income losses.

Since June 1, 2002, the District has been a member of the Park District Risk Management Agency
(PDRMA) Property/Casualty Program, a joint risk management pool of park and forest preserve
districts, and special recreation associations through which property, general liability, automobile
liability, crime, boiler and machinery, public officials’, employment practices liability and workers
compensation coverage is provided in excess of specified limits for the members, acting as a single
insurable unit. The following table is a summary of the coverage in effect as of December 31, 2010:
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements

May 31, 2011

NOTE 4 - OTHER INFORMATION - Continued

RISK MANAGEMENT - Continued

Park District Risk Management Agency (PDRMA) — Continued

PDRMA Self-
Member Insured
Coverage Deductible Retention Limits
PROPERTY }
Property/Bldg/Contents
All Losses per Occurrence $1,000 $1,000,000 [$1,000,000/A1l Members
All Losses Annual Aggregate $3,000,000 |Declaration 11
Flood/Except Zones A&V $1,000 $100,000 [$250,000,000/Occurrence/Annl Aggr
Flood Zones A&V $1,000 $250,000 [$200,000,000/Occurrence/Annl Aggr
Eathquake Shock $1,000 $100,000 |$100,000,000/Occurrence/Annl Aggr
Auto Physical Damage $1,000 $1,000,000 [Included
Builders Risk $1,000 Included  |$25,000,000
Business Interruption, Rental $1,000 $100,000,000/Reported Values
Income, Tax Income Combined $500,000/$2,500,000/Non-Reported
Service Interruption 24 Hours N/A $10,000,000
Boiler and Machinery/Property $100,000,000 Equipment Breakdown
Property Damage $1,000 $9,000 |Property Damage - Included
Business Income 48 Hours N/A Included
Fidelity/Crime $1,000 $24,000 1$2,000,000
Seasonal Employees $1,000 $9,000 |$1,000,000
Blanket Bond $1,000 $24,000 ($2,000,000
WORKERS COMPENSATION
Workers Compensation N/A $500,000 |Statutory
Employers Liability $500,000 [$3,500,000 Employers Liability
LIABILITY
General None $500,000 [$21,500,000/Occurrence/Annl Aggr
Auto Liability None Included |Included
Employment Practices None Included |$21,500,000/Occurrence/Annt Aggr
Public Officials Liability None Included
Law Enforcement Liability None Included |Included
Uninsured/Underinsured Motorist None Included $1,000,000/Occurrence
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KENILWORTH PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
May 31, 2011

NOTE 4 —- OTHER INFORMATION - Continued
RISK MANAGEMENT - Continued

Park District Risk Management Agency (PDRMA) — Continued

POLLUTION LIABILITY
Liability - Third Party None $25,000 1$5,000,000/Occurrence
Liability - First Party $1,000 $24,000 |$10,000,000 General Aggregate
OUTBREAK EXPENSE $15,000/Day $450,000/Location

| 24 Hours | N/A $1 Million Aggregate Policy Limit
VOLUNTEER MEDICAL ACCIDENT $5,000 Medical Expense and AD&D

| None | $5,000 |Excess of any other Collectible Ins
UNDERGROUND STORAGE TANK LIABILITY $10,000 Follows Illinois Leaking

I None | N/A Underground Tank Fund
UNEMPLOYMENT COMPENSATION

| NA |  NA  Statutory

Losses exceeding the per occurrence self-insured and reinsurance limit would be the responsibility of the
District.

As a member of PDRMA’s Property/Casualty Program, the District is represented on the
Property/Casualty Program Council and the Membership Assembly and is entitled to one vote on each.
The relationship between the District and PDRMA is governed by a contract and by-laws that have been
adopted by resolution of the District’s governing body. The District is contractually obligated to make
all annual and supplementary contributions to PDRMA, to report claims on a timely basis, cooperate
with PDRMA, its claims administrator and attorneys in claims investigations and settlement, and to
follow risk management procedures as outlined by PDRMA. Members have a contractual obligation to
fund any deficit of PDRMA attributable to a membership year during which they were a member.

PDRMA is responsible for administering the self-insurance program and purchasing excess insurance
according to the direction of the Program Council. PDRMA also provides its members with risk
management services, including the defense of and settlement of claims, and establishes reasonable and
necessary loss reduction and prevention procedures to be followed by the members.
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Notes to the Financial Statements
May 31, 2011

NOTE 4 - OTHER INFORMATION - Continued

RISK MANAGEMENT - Continued

Park District Risk Management Agency (PDRMA) — Continued

The following represents a summary of PDRMA’s Property/Casualty Program balance sheet at

December 31, 2010 and the statement of revenues and expenses for the period ending December 31,
2010. The District’s portion of the overall equity of the pool is (0.027)% or $(8,183).

Assets $52,487,014
Liabilities 22,092,590
Member Balances 30,394,424
Revenues 20,242,941
Expenditures 19,455,018

Since 97% of PDRMA’s liabilities are reserves for losses and loss adjustment expenses which are based
on an actuarial estimate of the ultimate losses incurred, the Member Balances are adjusted annually as
more recent loss information becomes available.

North Suburban Employee Benefit Cooperative (NSEBC)

Full-time employees’ health care insurance coverage is included under the Village’s participation in the
North Suburban Employee Benefit Cooperative (NSEBC).

NSEBC is a public entity risk pool established by certain units of local government in Illinois to
administer some or all of the personnel benefit programs (primarily medical, dental and life insurance
coverage) offered by these members to their officers and employees and to the officers and employees of
certain other governmental, quasi governmental and nonprofit public service entities.

NSEBC acts as an administrative agency to receive, process, and pay such claims as may come within
the benefit program of each member.

Management consists of a Board of Directors comprised of one appointed representative from each
member. While the District does not have its own appointed member on the Board, it is represented by
the Village’s representative. Each member is entitled to one vote.

The District does not exercise any control over the activities of NSEBC beyond its representation on the
Board of Directors.
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NOTE 4 — OTHER INFORMATION - Continued
RISK MANAGEMENT - Continued
North Suburban Employee Benefit Cooperative (NSEBC) — Continued

For the year ended December 31, 2010, NSEBC had total equity of $6,190,672. The District’s total
payments for the year ended May 31, 2011 were $22,659.

JOINT VENTURE
Northern Suburban Special Recreation Association (NSSRA)

The District, along with ten other park districts and one village, has entered into a joint agreement to
provide cooperative recreational programs and other activities for handicapped and impaired individuals.
Each member agency shares equally in the Association and generally provides funding based on up to .0400
cents per $100 of its equalized assessed valuation. The District contributed $36,730 to NSSRA during the
current fiscal year. The District does not have a direct financial interest in the NSSRA and, therefore, its
investment therein is not reported within the financial statements. Upon dissolution of NSSRA, the assets, if
any, shall be divided amount the members in accordance with an equitable formula as determined by a
unanimous vote of the Board of Directors of the Association.

A complete, separate financial statement for the Association can be obtained from the Association’s
administrative offices at 3104 MacArthur Blvd., Northbrook, Illinois 60062.

CONTINGENT LIABILITIES

Litigation

The District is not currently involved in any litigation.

Grants

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which

may be disallowed by the grantor cannot be determined at this time although the District expects such
amounts, if any, to be immaterial.
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NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN
Illinois Municipal Retirement System

Plan Descriptions and Provisions

The District contributes to one defined benefit pension plan, the Illinois Municipal Retirement Fund
(IMRF), a defined benefit agent multiple-employer public employee retirement system. IMRF issues a
publicly available financial report that includes financial statements and required supplementary
information for the plan as a whole, but not by individual employer. That report may be obtained on-line
at www.imrf.og. Benefit provisions are established by statute and may only be changed by the General
Assembly of the State of Illinois.

All employees hired in positions that meet or exceed the prescribed annual hourly standard must be
enrolled in IMRF as participating members. Participating members hired before January 1, 2011 who
retire at or after age 60 with 8 years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1-2/3 percent of their final rate (average of the highest 48
consecutive months' earnings during the last 10 years) of earnings, for each year of credited service up to
15 years, and 2 percent for each year thereafter. For participating members hired on or after January 1,
2011 who retire at or after age 67 with 10 years of service are entitled to an annual retirement benefit,
payable monthly for life in an amount equal to 1-2/3 percent of their final rate (average of the highest 96
consecutive months’ earnings during the last 10 years) of earnings, for each year of credited service,
with a maximum salary cap of $106,800 at January 1, 2011. The maximum salary cap increases each
year thereafter. The monthly pension of a member hired on or after January 1, 2011, shall be increased
annually, following the later of the first anniversary date of retirement or the month following the
attainment of age 62, by the lesser of 3% or ¥ of the consumer price index. Employees with at least 10
years of credited service may retire at or after age 62 and receive a reduced benefit. IMRF also provides
death and disability benefits. These benefit provisions and all other requirements are established by state
statute. Employees participating in the plan are required to contribute 4.50 percent of their annual
covered salary to IMRF. The employees’ contribution rate is established by state statute. The District is
required to contribute the remaining amount necessary to fund the IMRF plan as specified by statute.
The employer contribution and annual required contribution rate for calendar year 2010 was 15.02
percent.
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NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM — DEFINED BENEFIT PENSION PLAN — Continued
Illinois Municipal Retirement System — Continued

Funding Policy and Annual Pension Cost

For the current year, the District’s annual pension cost of $28,680 for the plan was equal to the District’s
required and actual contributions. The required contribution was determined as part of the December 31,
2008 actuarial valuation using the entry age normal actuarial cost method. The actuarial assumptions at
December 31, 2008 included (a) 7.5 percent investment rate of return (net of administrative and direct
investment expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c)
additional projected salary increases ranging from 0.4% to 10.0% per year depending on age and service,
attributable to seniority/merit, and (d) post retirement benefit increases of 3% annually. The actuarial value
of the plan assets was determined using techniques that spread the effects of short-term volatility in the
market value of investments over a five-year period with a 15% corridor between the actuarial and market
value of assets. The plan’s unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on an open basis. The remaining amortization period at May 31, 2011 was 30 years.

Trend Information

Employer annual pension cost (APC), actual contributions and the net pension obligation (NPO) are as
follows. The NPO is the cumulative difference between the APC and the contributions actually made.

Annual Percentage Net
Fiscal Pension of APC Pension
Year Cost Contributed Obligation
2009 $§ 15345 100.00% None
2010 16,405 100.00% None
2011 28,680 100.00% None
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EMPLOYEE RETIREMENT SYSTEM — DEFINED BENEFIT PENSION PLAN — Continued
Illinois Municipal Retirement System — Continued

Funded Status and Funding Progress

The District’s funded status for the current year and related information for IMRF is as follows:

Actuarial Valuation Date 12/31/10
Percent Funded 74.86%

Accuarial Accrued Liability
for Benefits $869,585

Actuarial Value of Assets $650,928

Over (Under) Funded Actuarial
Accrued Liability (UAAL) ($218,657)

Covered Payroll (Annual Payroll
of Active Employees Covered

by the Plan) $190,943
Ratio of UAAL to Covered
Payroll 114.51%

The schedule of funding progress, presented as Required Supplementary Information (RSI) following
the notes to the financial statements, presents multiyear trend information about whether the actuarial
value of plan assets are increasing or decreasing over time relative to the actuarial accrued liability for
benefits.
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NOTE 4 - OTHER INFORMATION - Continued
OTHER POST-EMPLOYMENT BENEFITS
Plan Descriptions, Provisions, and Funding Policies

In addition to providing the pension benefits described, the District provides post-employment health
care insurance benefits (OPEB) for its eligible retired employees through a single employer defined
benefit plan. The benefits, benefit levels, employee contributions and employer contributions are
governed by the District and can be amended by the District through its personnel manual and union
contracts. The plan is not accounted for as a trust fund, as an irrevocable trust has not been established to
account for the plan. The plan does not issue a separate report. The activity of the plan is reported in the
District’s General Fund.

The District provides pre and post Medicare post-employment healthcare benefits to all retirees who
worked for the District, were enrolled in one of the District’s healthcare plans at the time of
employment, and receive a pension from the District through the Illinois Municipal Retirement Fund.

All health care benefits are provided through the District’s health insurance plan. The benefit levels are
the same as those afforded to active employees. Benefits include general inpatient and outpatient
medical services; mental, nervous, and substance abuse care; vision care; and prescriptions. Upon a
retiree reaching 65 years of age, Medicare becomes the primary insurer and the District’s plan becomes
secondary.

All retirees contribute 100% of the actuarially determined premium to the plan. For the fiscal year
ending May 31, 2011, retirees contributed $0. Active employees do not contribute to the plan until
retirement.

At May 31, 2011, membership consisted of:

Retirees and Beneficiaries Currently Receiving
Benefits and Terminated Employees Entitled
to Benefits but not yet Receiving Them -
Active Employees 3
Total 3

Participating Employers -

The District does not currently have a funding policy.
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NOTE 4 - OTHER INFORMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS — Continued

Annual OPEB Costs and Net OPEB Obligation

The net OPEB obligation (NOPEBO) as of May 31, 2011, was calculated as follows:

Annual Required Contribution
Interest on the NPO
Adjustment to the ARC

Annual OPEB Cost
Actual Contribution

Increase in the NPO
NOPEBO - Beginning of Year

NOPEBO - End of Year

Trend Information

The Disrict’s annual OPEB cost, actual contributions, the percentage of annual OPEB cost contributed

and the net OPEB obligation are as follows:

$ 561
24

(14)

574

574
547

1,121

— ey

Annual Percentage Net
Fiscal OPEB Actual of OPEB OPEB
Year Cost Contributions  Cost Contributed Obligation
2008 § N/A $ N/A N/A $ N/A
2009 547 - 0.00%
2010 574 - 0.00%
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NOTE 4 —- OTHER INFORMATION - Continued
OTHER POST-EMPLOYMENT BENEFITS - Continued
Funded Status and Funding Progress

The funded status of the plan as of May 31, 2010, the date of the latest actuarial valuation, was as
follows:

Actuarial Accrued Liability (AAL) $ 7,507
Actuarial Value of Plan Assets -
Unfunded Actuarial Accrued Liability (UAAL) 7,507
Funded Ratio (Actuarial Value of Plan Assets/AAL) 0.00%
Covered Payroll (Active Plan Members) -

UAAL as a Percentage of Covered Payroll 0.00%

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality, and the healthcare cost contributions of the employer
are subject to continual revision as actual results are compared with past expectations and new estimates
are made about the future. The schedule of funding progress, presented as required supplementary
information following the notes to the financial statements, presents multiyear trend information that
shows whether the actuarial value of plan assets is increasing or decreasing over time relative to the
actuarial accrued liabilities for benefits.

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and plan members) and include the types of benefits provided at the time of
each valuation and the historical pattern of sharing of benefit costs between the employer and plan
members to that point. The actuarial methods and assumptions used include techniques that are designed
to reduce short-term volatility in actuarial accrued liabilities and the actuarial value of assets, consistent
with the long-term perspective of the calculations.

In the May 31, 2010 actuarial valuation the entry age actuarial cost method was used. The actuarial
assumptions included a 5.00% discount rate, a 3.00% price inflation assumption, a 5.00% wage inflation
assumption as well as a healthcare cost trend rate of 6.00% to 8.00% depending on fiscal year. The
actuarial value of assets was not determined as the District has not advance funded its obligation. The
plan’s unfunded actuarial accrued liability is being amortized as a level percentage of projected payroll
on an open basis. The remaining amortization period at May 31, 2011, was 30 years.
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REQUIRED SUPPLEMENTARY INFORMATION

Required supplementary information includes financial information and disclosures that are
required by the Governmental Accounting Standards Board (GASB) but are not considered a
part of the basic financial statements. Such information includes:

o Schedules of Funding Progress and Employer Contributions
» Illinois Municipal Retirement Fund
» Other Post-Employment Benefit Plan

e Budgetary Comparison Schedules
» General Fund
» Recreation — Special Revenue Fund

Notes to the Required Supplementary Information

Budgetary Information — Budgets are adopted on a basis consistent with generally accepted
accounting principles.



KENILWORTH PARK DISTRICT, ILLINOIS
Illinois Municipal Retirement Fund

Required Supplementary Information

Schedule of Funding Progress and Employer Contributions

May 31, 2011
Funding Progress
(6)
Unfunded
(Overfunded)
Actuarial
4 Accrued
2) Unfunded Liability
) Actuarial (Overfunded) asa
Actuarial Actuarial Accrued 3) Actuarial (%) Percentage
Valuation Value Liability Funded Accrued Annual of Covered
Date of Plan (AAL) Ratio Liability Covered Payroll
Dec. 31 Assets - Entry Age (H+ () @)-) Payroll 4)+(5)
2005 $ 439,820 $ 483,777 90.91% $ 43,957 133,208 33.00%
2006 515,957 545,735 94.54% 29,778 148,201 20.09%
2007 585,154 614,866 95.17% 29,712 157,974 18.81%
2008 474,189 678,295 69.91% 204,106 163,243 125.03%
2009 567,627 769,031 73.81% 201,404 174,892 115.16%
2010 650,928 869,585 74.86% 218,657 190,943 114.51%
Employer Contributions
Fiscal Annual
Year Employer Required Percent
Ended Contributions Contribution Contributed
2006 $ 13,840 $ 13,840 100.00%
2007 16,020 16,020 100.00%
2008 15,924 15,924 100.00%
2009 15,345 15,345 100.00%
2010 16,405 16,405 100.00%
2011 28,680 28,680 100.00%
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KENILWORTH PARK DISTRICT, ILLINOIS

Other Post-Employment Benefit Plan

Required Supplementary Information
Schedule of Funding Progress and Employer Contributions

May 31, 2011

Funding Progress

(6)
Unfunded
(Overfunded)
Actuarial
4) Accrued
2 Unfunded Liability
) Actuarial (Overfunded) asa
Actuarial Actuarial Accrued 3) Actuarial (5) Percentage
Valuation Value Liability Funded Accrued Annual of Covered
Date of Plan (AAL) Ratio Liability Covered Payroll
May. 31 Assets - Entry Age 1) +(2) 2)-() Payroll 4)+(5)
2006 N/A N/A N/A N/A N/A N/A
2007 N/A N/A N/A N/A N/A N/A
2008 N/A N/A N/A N/A N/A N/A
2009 N/A N/A N/A N/A N/A N/A
2010 - 7,507 - 7,507 N/A N/A
2011 N/A N/A N/A N/A N/A N/A
Employer Contributions
Fiscal Annual
Year Employer Required Percent
Ended Contributions Contribution Contributed
2006 $ N/A $ N/A N/A
2007 N/A N/A N/A
2008 N/A N/A N/A
2009 N/A N/A N/A
2010 - 547 0.00%
2011 - 561 0.00%

The District implemented GASB Statement No. 45 for the fiscal year ended May 31, 2010. Information for
prior years is not available. The District is required to have an actuarial valuation performed triennially.
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KENILWORTH PARK DISTRICT, ILLINOIS
General Fund

Schedule of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual

Year Ended May 31, 2011
Budget
Original Final Actual
Revenues
Taxes
Property Taxes $ 187,150 187,150 181,167
Replacement Taxes 4,000 4,000 4,521
Charges for Services
Village House Rentals 1,200 1,200 2,300
Village Property Maintenance 4,000 4,000 4,000
Interest 200 200 83
Miscellaneous - - 1,717
Total Revenues 196,550 196,550 193,788
Expenditures
General Government 202,603 202,603 196,306
Capital Outlay 8,000 8,000 8,173
Total Expenditures 210,603 210,603 204,479
Net Change in Fund Balance (14,053) (14,053) (10,691)
Fund Balance - Beginning 62,060
Fund Balance - Ending 51,369
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KENILWORTH PARK DISTRICT, ILLINOIS
Recreation Fund

Schedule of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual

Year Ended May 31, 2011
Budget
Original Final Actual
Revenues
Taxes
Property Taxes $ 187,150 187,150 209,039
Charges for Services 120,750 120,750 94,944
Interest 1,300 1,300 1,157
Miscellaneous - - 19,678
Total Revenues 309,200 309,200 324,818
Expenditures
Current
Culture and Recreation 322,648 322,648 288,924
Capital Outlay 92,500 92,500 134,045
Total Expenditures 415,148 415,148 422,969
Net Change in Fund Balance (105,948) (105,948) (98,151)
Fund Balance - Beginning 301,589

Fund Balance - Ending
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OTHER SUPPLEMENTARY INFORMATION

Other supplementary information includes financial statements and schedules not required by the
Governmental Accounting Standards Board (GASB), nor a part of the basic financial statements,
but are presented for purposes of additional analysis.

Such schedules include:

e Budgetary Comparison Schedules - Major Governmental Funds
» General Fund
> Recreation — Special Revenue Fund
» Working Cash — Permanent Fund
» Marguerite L. Storch Memorial Gift — Permanent Fund



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES

GENERAL FUND

The General Fund accounts for all financial resources except those required to be accounted for
in another fund.

SPECIAL REVENUE FUNDS

Special Revenue Funds are created to account for the proceeds of specific revenue sources (other
than fiduciary funds or capital project funds) that are legally restricted to expenditure for
specified purposes.

Recreation Fund

The Recreation Fund is used to account for the operations of the District’s recreation programs
and is financed by a specific annual property tax levy to the extent user charges are not
sufficient.

PERMANENT FUNDS

Permanent funds are used to account for resources that are legally restricted to the extent that
only earnings, and not principal, may be used for purposes that support the District’s programs,
that is, for the benefit of the District.

Working Cash Fund
The Working Cash Fund is used to account for monies provided by a tax levy for the purpose of
advancing working cash to other funds. These funds repay the Working Cash Fund from their tax
levies as collected. Expenditures are prohibited by State statue.

Marguerite L. Storch Memorial Gift Fund

The Marguerite L. Storch Memorial Gift Fund is used to account for assets of which the
principal may not be spent. The District may expend the income earned on the assets for
beautification projects on District property.




KENILWORTH PARK DISTRICT, ILLINOIS

General Fund

Schedule of Expenditures - Budget and Actual

Year Ended May 31, 2011

General Government
Personnel
Salaries - Wages
Overtime
Part-Time Salaries

Benefits
Medical
Dental
Life Insurance
Other

Contractual Services
Insurance
Utilities
Audit
Legal
Printing and Publishing
Telephone
Cellular Phone Service
Internet Service
Outside Maintenance Services
Miscellaneous Services
Postage

Dues, Memberships and Subscriptions

Repairs and Maintenance
Equipment Rental

Waste Removal

Tree Removal

Original Final Actual
$ 94,908 94,908 95,757
1,000 1,000 76
6,000 6,000 5,521
101,908 101,908 101,354
10,367 10,367 10,366
945 945 963
177 177 178
22,201 22,201 21,888
33,690 33,690 33,395
14,221 14,221 14,591
7,200 7,200 5,941
5,200 5,200 5,200
1,500 1,500 2,266
800 800 451
975 975 951
1,360 1,360 1,102
650 650 599
700 700 854
500 500 -
300 300 182
- - 60
3,000 3,000 2,295
350 350 -
700 700 256
8,000 8,000 7,750
45,456 45,456 42,498
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KENILWORTH PARK DISTRICT, ILLINOIS
General Fund - Continued

Schedule of Expenditures - Budget and Actual - Continued
Year Ended May 31, 2011

Budget
Original Final Actual
General Government - Continued
Commodities

Office Supplies $ 300 300 173
Other Supplies 5,500 5,500 5,584
Building Repairs 1,000 1,000 226
Building Supplies 1,000 1,000 636
Uniforms 500 500 425
Auto Allowance 2,400 2,400 2,400
Garden and Landscaping Supplies 5,000 5,000 4,273
Fuel 2,500 2,500 2,603
Recruitment and Training 600 600 171
Chemicals and Fertilizers 1,050 1,050 1,039
Miscellaneous 1,699 1,699 1,529
21,549 21,549 19,059
Total General Government 202,603 202,603 196,306
Capital Outlay 8,000 8,000 8,173
Total Expenditures 210,603 210,603 204,479
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KENILWORTH PARK DISTRICT, ILLINOIS
Recreation Fund

Schedule of Expenditures - Budget and Actual
Year Ended May 31, 2011

Culture and Recreation
Personnel
Salaries - Wages
Overtime
Part-Time Salaries

Benefits
Medical
Dental
Life Insurance
Other

Contractual Services
Insurance
Utilities
Legal
Postage
Dues, Memberships and Subscriptions
Professional Services

Commodities
Auto Allowance
Fuel
Uniforms
Garden and Landscaping Supplies
Chemicals and Fertilizers
Miscellaneous

Budget

Original Final Actual
$ 94,908 94,908 95,487
1,200 1,200 73
99,300 99,300 82,797
195,408 195,408 178,357
10,367 10,367 10,367
945 945 963
177 177 178
29,384 29,384 27,715
40,873 40,873 39,223
768 768 672
1,000 1,000 556
1,000 1,000 1,689
250 250 514
36,500 36,500 36,730
12,000 12,000 500
51,518 51,518 40,661
2,400 2,400 2,400
2,500 2,500 2,602
500 500 494
5,000 5,000 3,017
1,050 1,050 1,050
2,799 2,799 2,343
14,249 14,249 11,906
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KENILWORTH PARK DISTRICT, ILLINOIS
Recreation Fund - Continued

Schedule of Expenditures - Budget and Actual - Continued
Year Ended May 31, 2011

Budget
Original Final Actual
Culture and Recreation - Continued
Other

Basketball League Expenditures $ 7,500 7,500 7,786
Summer Program Expenditures 12,500 12,500 10,729
T-Ball Program Expenditures 600 600 262
20,600 20,600 18,777
Total Culture and Recreation 322,648 322,648 288,924
Capital Outlay 92,500 92,500 134,045
Total Expenditures 415,148 415,148 422,969
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KENILWORTH PARK DISTRICT, ILLINOIS

Working Cash - Permanent Fund

Schedule of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual

Year Ended May 31, 2011
Original Final Actual

Revenues

Interest $ 1,000 1,000 406
Expenditures

General Government - - -
Net Change in Fund Balance 1,000 1.000 406
Fund Balance - Beginning 94,959

Fund Balance - Ending
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KENILWORTH PARK DISTRICT, ILLINOIS

Marguerite L. Storch Memorial Gift - Permanent Fund

Schedule of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual

Year Ended May 31, 2011
Budget
Original Final Actual

Revenues

Interest $ 22,000 22,000 35,755
Expenditures

Capital Outlay 85,000 85,000 14,520
Net Change in Fund Balance (63,000) (63,000) 21,235

Fund Balance - Beginning

Fund Balance - Ending
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KENILWORTH PARK DISTRICT, ILLINOIS

Assessed Valuations, Rates, Extensions and Collections - Last Ten Levy Years
May 31, 2011 (Unaudited)
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KENILWORTH PARK DISTRICT, ILLINOIS

Assessed Valuations, Rates, Extensions and Collections - Last Ten Levy Years

May 31, 2011 (Unaudited)

Assessed Valuations

Tax Rates (%)
Corporate Fund
Recreation Fund
Illinois Municipal Retirement Fund
Liability/Unemployment Insurance Fund
Audit Fund
Special Recreation Fund

Total Tax Rates
Tax Extensions
Corporate Fund
Recreation Fund
Illinois Municipal Retirement Fund
Liability/Unemployment Insurance Fund
Audit Fund
Special Recreation Fund
Total Tax Extensions

Tax Collections

Percentage of Extensions Collected

N/A - Not Available
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2001 2002 2003

$ 182,970,392 195,696,685 201,567,586

0.0570 0.0551 0.0543

0.0481 0.0460 0.0533

0.0173 0.0199 0.0185

0.0138 0.0085 0.0056

0.0025 0.0023 0.0024

0.0071 0.0066 0.0074

0.1458 0.1384 0.1415

$ 104,300 107,900 109,488

88,100 90,100 107,480

31,589 39,000 37,255

25,200 16,600 11,299

4,500 4,500 4,828

12,995 12,995 15,000

266,684 271,095 285,350

$ 258,006 269,865 292,354
96.75% 99.55% 102.45%




2004 2005 2006 2007 2008 2009 2010

256,846,026 273,129,153 273,102,828 361,536,274 374,813,452 399,606,720 400,992,260

0.0439 0.0438 0.0464 0.0367 0.0372 0.0372 0.0420
0.0483 0.0472 0.0496 0.0392 0.0397 0.0387 0.0507
0.0128 0.0116 0.0122 0.0092 0.0093 0.0070 0.0081
0.0048 ~0.0048 0.0050 0.0038 0.0038 0.0036 0.0039
0.0020 0.0019 0.0019 0.0015 0.0016 0.0013 0.0016
0.0071 0.0067 0.0072 0.0065 0.0067 0.0067 0.0090
0.1189 0.1160 0.1223 0.0969 0.0983 0.0945 0.1153
112,807 119,630 126,719 132,683 139,430 148,653 143,076
124,032 128,916 135,459 141,722 148,800 154,647 172,713
32,785 31,682 33,318 33,261 34,857 27,972 27,593
12,234 13,108 13,653 13,737 14,242 14,384 13,284
5,100 5,189 5,188 5,423 5,997 5,594 5,450
18,360 18,360 19,645 23,397 25,092 26,867 30,600
305,318 316.885 333,982 350,223 368.418 378.117 392.716
293,677 317,061 329.587 344.948 363,394 373.096 195.118
96.19% 100.06% 98.68% 98.49% 98.64% 98.67% 49.68%
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