





KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

7. RETIREMENT FUND COMMITMENTS (Continued)

a.

Plan Descriptions (Continued)
Illinois Municipal Retirement Fund (Continued)
Employer annual required contribution (ARC), actual contributions and the net

pension obligation (NPO) are as follows. The NPO is the cumulative difference
between the ARC and the contributions actually made.

Annual
For Pension Percentage Net
Calendar Cost of APC Pension
Year (APC) Contributed Obligation
2004 $ 17,221 100.00% $ -
2005 13,840 100.00% -
2006 16,020 100.00% -

Trend Information

Trend information gives an indication of the progress made in accumulating
sufficient assets to pay benefits when due.

Calendar
Year Amount
Annual Pension Cost 2004 $ 17,221
(APC) 2005 13,840
2006 16,020
Actual Contribution 2004 $ 17,221
2005 13,840
2006 16,020
Percentage of APC Contributed 2004 100.00%
2005 100.00
2006 100.00
NPO (Asset) 2004 $ -
2005 -
2006 =



KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

8.

9.

10.

INDIVIDUAL FUND DISCLOURES

Due from/to Other Funds
Receivable Fund Payable Fund Amount
Recreation Marguerite L. Storch Memorial Garden  $ 143,913
General 315
Working Cash General 2,724
All amounts are expected to be
repaid within one year $ 146,952

CONTINGENT LIABILITIES
a.  Litigation

The District is not aware of any potential litigation, and there is no pending litigation
that the District has been advised of by legal counsel.

b. Grants

Amounts received or receivable from grantor agencies are subject to audit and
adjustment by grantor agencies, principally the federal government. Any disallowed
claims, including amounts already collected, may constitute a liability of the
applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor cannot be determined at this time although the District expects such
amounts, if any, to be immaterial.

PRIOR PERIOD ADJUSTMENT

The District has restated net assets/fund balance as follows:

Governmental General
Activities Fund

FUND BALANCE, JUNE 1,

(AS PREVIOUSLY REPORTED) $ 1,731,770 % 38,317
Restated for:
a) Corrections of receivables 24,854 24,854
FUND BALANCE, JUNE 1,

(AS RESTATED) $ 1,756,624 % 63,171
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KENILWORTH PARK DISTRICT

KENILWORTH, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

GENERAL FUND

For the Year Ended May 31, 2007

REVENUES
Property taxes
Replacement taxes
Village house rentals
Village property maintenance
Investment income
Miscellaneous

Total revenues

EXPENDITURES
General government
Personnel
Benefits
Contractual services
Commodities
Capital outlay

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Sale of capital assets

NET CHANGE IN FUND BALANCE

FUND BALANCE, JUNE 1,
PREVIOUSLY REPORTED

Prior period adjustment
FUND BALANCE, JUNE 1, RESTATED
FUND BALANCE, MAY 31

(See independent auditor's report.)
D4

Original
and Final
Budget Actual

$ 185,687 $§ 172,871
4,585 4,568

1,250 1,250

4,000 4,000

260 1,392

- 220

195,782 184,301
82,239 87,231
30,958 27,579
36,685 33,810
22,700 24,880
23,200 24,455
195,782 197,955
$ - (13,654)
102
(13,552)

38,317

24,854

63,171

S 49,619




KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

RECREATION FUND

For the Year Ended May 31, 2007

REVENUES
Property taxes
Recreation program fees
Investment income

Total revenues

EXPENDITURES
Recreation
Personnel
Benefits
Contractual services
Commodities
Other
Capital outlay

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE, JUNE 1

FUND BALANCE, MAY 31

Original
and Final
Budget Actual
$ 113,940 § 149,602
129,500 152,462
6,900 11,827
250,340 313,891
164,544 157,122
30,957 33,135
23,215 24,674
5,250 4,551
19,675 26,271
6,699 939
250,340 246,692
$ - 67,199
280,895
S 348,094

(See independent auditor's report.)
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
ILLINOIS MUNICIPAL RETIREMENT FUND

May 31, 2007
(4) UAAL/
(2) Unfunded (OAAL)
Actuarial (Overfunded) Asa
Actuarial (1) Accrued (3) AAL Percentage
Valuation Actuarial Liability Funded (UAAL)/ (5) of Covered
Date Value of (AAL) Ratio (OAAL) Covered Payroll
December 31 Assets Entry-Age (1) /(2) (2)-(D) Payroll (4)/(5)
2001 $ 205,664 $ 433,133 47.48% $ 227469 $ 126,793 179.40%
2002 245,557 345,048 71.17% 99,491 127,106 78.27%
2003 335,407 381,951 87.81% 46,544 129,067 36.06%
2004 388,095 444,678 87.28% 56,583 138,652 40.81%
2005 439,820 483,777 90.91% 43,957 133,208 33.00%
2006 515,957 545,735 94.54% 29,778 148,201 20.09%

(See independent auditor's report.)
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

May 31, 2007

Actuarial

Valuation Annual
Date Required Percentage

December 31 Contribution Contributed

2001 $ 21,048 100%
2002 24,522 100%
2003 22,922 100%
2004 17,221 100%
2005 13,840 100%
2006 16,020 100%

(See independent auditor's report.)
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

May 31, 2007

BUDGETS

The budget and appropriation ordinance is prepared in tentative form by the District
Secretary, reviewed and approved by the District Board, and is made available for public
inspection at least ten days prior to final Board action. A public hearing is held on the
tentative budget and appropriation ordinance to obtain taxpayer comments.

Prior to August 31, the budget and appropriation ordinance is legally enacted and
represents the legal spending limit at the fund level. All actual expenditures contained
herein have been compared to the annual operating budget, which is the same as the
amount appropriated, except for an appropriation for a contingency amount in the
appropriations ordinance.

The Board of Commissioners may:

By two-thirds vote transfer, within any department, amounts appropriated for an
object or purpose to another object or purpose. No object or purpose can be reduced
below an amount sufficient to provide for all obligations incurred, or to be incurred,
against the appropriation.

Adopt a supplemental appropriation ordinance in an amount not to exceed any
additional revenue available, including unappropriated fund balances or amount
estimated to be received after adoption of the annual appropriation ordinance.

No other appropriation can be adopted during the fiscal year, unless approved by a
petition signed by fifty (50) percent of the number of individuals who voted for
District President at the last general municipal election, or by a majority of
individuals voting on the question in a regular general election or an emergency
referendum.

Management cannot amend the budget and appropriation ordinance. However,
expenditures may exceed appropriations at the subobject level. Expenditures that exceed
individual appropriations at the object level must be approved by the Board of
Commissioners, as outlined above.

The District does not use the encumbrance method of accounting. Budgetary funds are
controlled by an integrated budgetary accounting system, in accordance with various legal
requirements which govern the District.

Annual operating budgets are adopted on a basis consistent with generally accepted

accounting principles for the general, special revenue and permanent funds. All annual
appropriations lapse at fiscal year end.

-28 -



KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION (Continued)

I.  BUDGETS (Continued)

The operating budget is the management control for spending and is less than, or equal to,
the amounts appropriated. The Secretary is authorized to transfer budgeted amounts
between departments within any fund; however, any revisions that alter the total
expenditures of any fund are done through approval of the District Board of
Commissioners and are supported by additional appropriations as needed.

Operating budgets are adopted on a modified accrual basis of accounting for all
governmental funds. Budgets have been adopted for the General, Recreation, and
Marguerite L. Storch Memorial Garden Funds.

All budgets are prepared based on the annual fiscal year of the District.

Budget amounts are as originally adopted or as amended by the District Board of
Commissioners.

The financial schedules report management’s operating budget in the columns titled
original budget and final budget for the General, Recreation, and Marguerite L. Storch
Memorial Garden Funds.

2. EXCESS OF ACTUAL EXPENDITURES/EXPENSES OVER BUDGET IN
INDIVIDUAL FUNDS

The following schedule reports the appropriations, operating budgets, and actual
expenditures/expenses (excluding depreciation) by fund:

Final
Final Operating
Fund Appropriations Budget Actual
General $ 200,782 § 195,782 § 197,955
Recreation 255,340 250,340 246,692
Marguerite L. Storch Memorial
Garden - 30,000 7,062

-29.
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL

GENERAL FUND

For the Year Ended May 31, 2007

GENERAL GOVERNMENT
Personnel
Salaries - regular
Overtime
Part-time salaries

Total personnel

BENEFITS
Medical
Dental
Life insurance
Other

Total benefits

CONTRACTUAL SERVICES
Insurance
Utilities
Audit
Legal
Printing and publishing
Telephone
Cellular phone service
Internet services
Outside maintenance services
Postage
Dues, memberships, and subscriptions
Repairs and maintenance
Equipment rental
Waste removal
Tree removal

Total contractual services

COMMODITIES
Office supplics
Other supplies
Building repairs
Building supplies
Uniforms
Auto allowance
Garden and landscaping supplies
Chemicals and fertilizers
Fuel
Recruitment and training
Other

Total commodities
CAPITAL OUTLAY

TOTAL EXPENDITURES

(See independent auditor's report.)
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Original
and Final
Budget Actual

$ 75,044 S 76,184
750 1,528
6,445 9,519
82,239 87,231
13,190 12,014
048 822
125 126
16,695 14,617
30,958 21,579
13,975 12,323
5,500 6,532
5,000 5,000
1,500 1,146
850 110
725 714
435 423
500 615

100 -
150 202

200 -
3,000 2,748
150 147

] -
4,000 3,850
36,685 33,810
250 385
6,000 5,089
750 5,236
1,000 929
500 480
2,400 2,400
6,500 4,765
750 724
3,600 4,318
450 489
500 635
22,700 24,880
23,200 24,455
$ 195,782 § 197,955




KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL
RECREATION FUND

For the Year Ended May 31, 2007

Original
and Final
Budget Actual
GENERAL GOVERNMENT
Personnel
Salaries - regular S 75,044 S 75,051
Overtime 500 -
Part-time salaries 89,000 82,071
Total personnel 164,544 157,122
BENEFITS
Medical 13,190 12,014
Dental 948 868
Life insurance 125 126
Other 16,694 20,127
Total benefits 30,957 33,135
CONTRACTUAL SERVICES
Utilities 1,000 327
Legal 1,000 -
Printing and publishing - 20
Postage 250 103
Dues, memberships, and subscriptions 20,965 24,224
Total contractual services 23,215 24,674
COMMODITIES
Other supplies 2,000 1,878
Uniforms 500 480
Recruitment and training - 12
Chemicals and fertilizers 750 661
Miscellaneous 2,000 1,500
Total commodities 5,250 4,551
OTHER
Basketball league expense 6,750 6,178
Summer program expense 11,000 10,751
Football program expense 1,875 5,076
Lacrosse program expense - 3,640
T-ball program expense 50 626
Total other 19,675 26,271
CAPITAL OUTLAY 6,699 939
TOTAL EXPENDITURES S 250,340 S 246,692

(See independent auditor's report.)
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MARGUERITE L. STORCH MEMORIAL GARDEN FUND

For the Year Ended May 31, 2007

Original
and Final
Budget Actual
REVENUES
Investment income $ 38,500 $ 81,915
Total revenues 38,500 81,915
EXPENDITURES
Capital outlay
Beautification projects 30,000 7,062
Total expenditures 30,000 7,062
NET CHANGE IN FUND BALANCE 5 8,500 74,853
FUND BALANCE, JUNE 1 1,057,583
FUND BALANCE, MAY 31 $ 1,132,436

(See independent auditor's report.)
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KENILWORTH PARK DISTRICT

KENILWORTH, ILLINOIS

Last Ten Fiscal Years

SUMMARY OF REVENUES BY SOURCE*

Village Summer Athletic
Property Replacement Village Property Program Program Investment
Year Total Taxes Income Tax House Rentals Maintenance Fees Fees Contributions Income Miscellaneous
1998 325,381 243,875 $ 3.019 $ 1,250 $ 3,996 s 40,835 : s - $ 12,017 S 20,389
1999 271.516 242,378 3.089 1,000 3,996 - - - 9,727 11,326
2000 325,148 248,945 3.485 1,150 2,995 45912 - - 13,296 9,365
2001 418215 256,871 3,248 750 4,000 67,540 8,100 45,955 15,704 16,047
2002 368473 263,581 2,834 1,025 4,000 56,160 8,835 - 7,360 24,678
2003 406,949 267,914 2,430 1.235 4,000 99,255 9,330 - 4,521 18,264
2004 414,488 275,494 1,945 1,007 4,000 104,895 15,730 - 4,036 7.381
2005 468,090 300,903 2,084 1,148 4,000 131,920 18,215 - 7,079 2,741
2006 491,458 310,045 4.892 1,050 4,000 121,000 10,890 300 38,349 932
2007 583,526 322473 4,568 1.250 4,000 129,830 22,632 - 98,553 220

* General, Special Revenue, and Permanent Funds

(See independent auditor’s report )
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KENILWORTH PARK DISTRICT

KENILWORTH, ILLINOIS

SUMMARY OF EXPENDITURES BY OBJECT*

Last Ten Fiscal Years

[llinois Municipal Special

Salarics Retirement Recreation Athletic Skating Capital
Year Total and Wages Contributions Audit Insurance Program Program Rink Administrative Outlay
1998 327,598 $ 153,671 ) 24,391 3,822 $ 12,206 s 10,305 S 8,147 2,618 S 93,603 18,835
1999 282,945 124,163 26,862 3,852 12,369 15,984 7,669 766 79,708 11,572
2000 332,309 184,790 36,902 4,475 13,279 10,878 13,440 1,158 39,449 27,938
2001 390,801 183 844 34,360 4,975 14,294 11,131 6,041 - 90,026 46,130
2002 384,514 214936 38,102 3,850 8478 11,944 14,652 - 60,093 32,459
2003 388,599 216,089 40,237 4,450 6,353 13,933 19,888 - 53,827 33,822
2004 418,706 246,292 36,741 4,945 10,339 16,178 23,828 - 35,767 44,616
2005 450,218 228,349 36,545 4,875 11,176 19,727 26,925 - 59,593 63,028
2006 451,440 267,031 31,480 7.375 13,339 8,242 9.677 " 59,855 54,441
2007 451,709 270,323 34744 5,000 12,323 10,751 15,520 - 70,592 32,456

* General, Special Revenue, and Permanent Funds

(See independent auditor’s report. )
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

Last Ten Fiscal Years

PROPERTY TAX LEVIES AND COLLECTIONS

ASSESSED VALUATION

TAX RATE

Corporate Fund

Recreation Fund

lllinois Municipal
Retirement Fund

Liability, Workmen's Compensation,
and Unemployment Insurance Fund

Audit Fund

Special Recreation Fund

TOTAL TAX RATE

TAX EXTENSIONS

Corporate Fund

Recreation Fund

Illinois Municipal
Retirement Fund

Liability, Workmen's Compensation,
and Unemployment Insurance Fund

Audit Fund

Special Recreation Fund

TOTAL TAX EXTENSIONS
COLLECTIONS

PERCENTAGE OF EXTENSIONS
COLLECTED

2006 2005 2004 2003 2002 2001 2000 1999 1998 1997

$ 273,102,828 § 273.129.153 § 256,846,026 S 201,567,586 § 195,696,685 S 182,970,392 S 142,378,099 S 144,363,406 S 139,972,750 § 123,272,827
0.0464 0.0438 0.0439 0.0543 0.0551 0.0570 0.0710 0.0687 0.0755 0.0860

0.0496 0.0472 0.0483 0.0533 0.0460 0.0481 0.0606 0.0583 0.0602 0.0604

0.0122 0.0116 0.0128 0.0185 0.0199 0.0173 0.0210 0.0226 0.0165 0.0196

0.0050 0.0048 0.0048 0.0056 0.0085 0.0138 0.0173 0.0138 0.0148 0.0193

0.0019 0.0019 0.0020 0.0024 0.0023 0.0025 0.0029 0.0027 0.0027 0.0034

0.0072 0.0067 0.0071 0.0074 0.0066 0.0071 0.0083 0.0080 0,0076 0.0084

0.1223 0.1160 0.1189 0.1415 0.1384 0.1458 0.1811 0.1741 0.1773 0.1971

) 126,719 § 119,630 S 112,807 S 109,488 § 107,900 $ 104300 S 101,100 99,200 § 105,679 S 106,000
135,459 128,916 124,032 107,480 90,100 88,100 86,300 84,200 84,263 74,501

33,318 31,682 32,785 37,255 39,000 31,589 29,900 32,600 23,095 24,200

13,653 13,108 12,234 11,299 16,600 25,200 24,700 19,899 20,714 23,800

5,188 5,189 5,100 4,828 4,500 4,500 4,100 3,899 3,779 4,200

19,645 18,360 18,360 15,000 12,995 12,995 11,800 11,499 10,637 10,400

$ 333,982 § 316,885 § 305318 § 285,350 § 271,095 $ 266,684 $ 257,900 251,297 § 248,167 S 243,101
s 153,230 § 317061 § 293,677 S 202,354 § 269,865 § 258,006 § 267,714 252451 8 247,716 § 242 431
45.88% 100.06% 96.19% 102.45% 99.55% 96.75% 103.81% 100.46% 99.82% 99.72%

(See independent auditor's report.)
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KENILWORTH PARK DISTRICT
KENILWORTH, ILLINOIS

COMPUTATION OF LEGAL DEBT MARGIN

May 31, 2006

Legal Debt
Margin
With
Referendum

EQUALIZED ASSESSED VALUATION

2006 - (latest available) $ 273,102,828
STATUTORY DEBT LIMITATION

2.875% of assessed valuation S 7,851,706
LEGAL DEBT MARGIN $ 7,851,706

(See independent auditor's report.)
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